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2.

General Instructions:

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified

places will lead to disqualification of the candidate.
4. Write your Question Paper Code No. 62/ OSS / 2-A on the Answer-Book.

5. (@)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any one
of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. You are required to indicate the
language you have chosen to answer in the box provided in the Answer-Book.
(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.
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ECONOMICS
IrefTE
(318)

Time : 3 Hours | [ Maximum Marks : 100
g 2 30 ] [ quiies : 100

Note : (i)  All questions are compulsory.
(i) Marks allotted to each question are indicated against it.
(iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and (D)
out of which one is most appropriate. Choose the correct answer among the four
alternatives and write it in your answer-book against the number of the question. No

extra time is allotted for attempting multiple choice questions.
fdor: @) @l e % swd
(i) TH YT & G Wk e fa@ T )
(iii) T HSN 1910 T & T 99 § IR fawed - (A), (B), (C) 21 (D) B, o 4 T ol
U ¥ | IR fashedl B ¥ 9E S g 99 SO S-gRedent § U SE & 9re S ford |
wg-foamhedt gl & fore sifafea wwe ==l fean st |

1.  Which one is not the “positional” average ? 1
(A) Mean (B) Median (C©) Mode (D) Quartile
T | F-H  feordta’ sied T2 €2
(A) (B) wfemrent (C) =ga® (D) =gde
2. As we move along an indifference curve from left to right. Marginal Rate of Substitution : 1
(A) Decreases (B) Increases
(C©) Remains unchanged (D) First decreases, then increases
T SR 956 T S-S 9T § S Fed § | Hiaeo i i &
(A) < Bl ST § (B) et Sl &
(C) erufafdd Tt © (D) v ¥ B T, TR aedt ©
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3.  If Total Physical Product of 8 units of input is 40 units of output and of 10 units of input is 1
48 units, Marginal Physical Product of 10 units of input is :

(A) 4 units (B) 4.8 units (C) 5 units (D) 8 units
A 8 THTE SATA ol Fed Hifdeh ScUTg 40 IHTE &1 31X 10 ShTE TN 1 48 THE o, o 10 HE T
=t Hieia Hifdes Searg ferat g &t ?
(A) 4 STl (B) 4.8 ThTEAl (C) 5 ZhTEAl (D) 8 Al
4.  As output is increased, Average Fixed Cost : 1
(A) Rises (B) Falls
(C©) Remains unchanged (D) First falls, then rises
e § gfg o ag-wr sia feer o ¢
(A) et St § (B) et Tt
(C) ferdse (D) Y& R €, a8 # et St ©
5.  Which item is not included in national income ? 1
(A) Rent (B) Interest on national debt
(C) Profit (D) Factor income from abroad
-9 AE UL 3™ § et i bl St & 2
(A) ot (B) U R W &S
(C) < (D) facel § e o=
6.  GDP of a year calculated on the basis of prices of base year is called : 1
(A) Nominal GDP (B) Real GDP
(C) Both (A) and (B) (D) Neither (A) nor (B)
YR Y % HIal T ARG T o 1 GDP I UM 1 St €1 58 gl S &
(A) Hifs® GDP (B) ardfas GDP
(€ (A) ¥R (B) (D) 7 (A) R (B)
7.  Saving function is given by : 1
(A) a+by (B) a-by (C) -at+(-bly (D) —a—(1-b)y
Fd e AT ¢
(A) a+by (B) a-—by © -—-a+(1-b)y (D) —-a—-(1-b)y
8.  Credit creation by commercial banks is also called : 1
(A) Deposit creation (B) Money creation
(C) Both (A) and (B) (D) None of the above
afuTfoereh Skl g1 TG a0 718 off FHgam ¢ :
(A) s T (B) Hg1 fmiw
(C) (A) 3R (B) TMI (D) ST | ¥ H1E Tl
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9.  Uniformity of value is the function of money : 1

(A) Primary function of money (B) Secondary function of money
(C) Other function of money (D) None of the above

‘Yo Y THEIA’ H&T H1 I8 FE ¥
(A)  wefae & § (B) Tediros =l &
(C) IAFET (D) SRiFd H | g &

10. Proportion of deposits to be kept by the commercial banks with itself and with the central 1
bank as cash is called :

(A) Cash Reserve Ratio (B) Statutory Liquidity Ratio
(C) Legal Reserve Ratio (D) None of the above
SIS T 9% ST foh Tk AMfofsash ek S0 T iR e Sk % U T ®9 H @ ¥, T©
FHEA S :
(A) TS HIY STUC (B) SenfTeh qXerdl ST
(C) denfTeh I ST (D) W H | S T
11. How do index numbers help in formulating economic policies ? Give an example. 3

aTIfefer <fifeal I o gl Y T B0 § 2 T S A

12. State meanings of macroeconomics and microeconomics. Give an example of each. 3

THfte rdyme 3R =Afte 79 & 31 JART| Ui 1 Th-Tsh 3SRl <o |

13. When price of a good falls by Rs. 3 per unit, the quantity demanded rises from 18 units to 3
24 units. Price elasticity of demand is (—)1. Calculate price of the good before change.

T Ueh o] 1 hiFd 3 %, FIR STt & A1 STeh! T 18 SohTE 9 oIg X 24 IHTE &1 Sl & | [T ki HiAd
A (—)1 1 e | g Y HiEd i UM Hif |

14. Distinguish between explicit and implicit costs with the help of example. 3

e 3R STRIfd ATl § A€ T 3SR ki HEFdl § hifey |

15. Explain any three features of Perfect Competition. 3

qof gfifiren =t forl <= fereroramedi skl =amen sifs
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16. Calculate Gross National Disposable Income : 3

(Rs. Crore)
(i) Depreciation 40
(i) Net indirect tax 60
(i) Net factor income to abroad 5
(iv) Net domestic product at factor cost 500
(v) Net current transfers from abroad 10
Tohel LI JANT 3™ i AT i
(FSE.)
(i HI=—H 40
(ii) e STgEET HL 60
(iii) ol = faa @A o 5
(iv) HEH AT W Hae Tl 3R 500
(v) Tacei 9 free = s 10
17. Explain the concept of Marginal Propensity to save with the help of an example. 3

Teh ISEVT i Hedl ¥ HHid g=d Y sl TR0 FHAET |

18. Explain the role of Open Market Operations as an instrument of monetary policy to solve the 3
problem of deficient demand.

T H T HT GHET T HA § Wifges d F TH U & €9 H gl AR Fi fmad’ i gfe

HHARY |
19. Calculate consumption expenditure from the following data : 3
(i) Autonomous consumption = Rs. 100 crore
(i) Marginal Propensity to consume =0.8
(i) National income = Rs. 500 crore
fefafad stiehel | STHRT FF i AT HIFWT :
() T SUHM =100 S ¥.
(i) Hid 3uHr ggfa =038
(i) U A = 500 S %.
20. Define fiscal deficit. What does it show ? 3

TSThTIY Tl okt it ST | 9% 5 g9ian © 2

21. Calculate First Quartile from the following : 4
Marks 0-20 | 20-40 | 40-60 | 60-80 |80-100
No. of students 14 22 32 26 6
=1 9 gum aqeds 1 T0A KT
3 0-20 | 20-40 | 40-60 | 60-80 |80 -100
ferenfof=i @t wen 14 22 32 26 6
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22. Describe briefly the central problem ‘“What to produce” ?
"o SeUTe TR ST Sl WA o HelY § S shifey |
23. Explain the Law of Diminishing Marginal Utility with the help of a numerical example.
“Higiq STAfTar g9 fH’ T S 3SeUl Shi YeEdl ¥ 9t |
24. State the relation between Total Physical Product and Marginal Physical Product.
Fa oifass Searg iR dimia fifde e & =i oy adrEt |
25. What is meant by excess supply of a product ? Explain the changes that take place in a
situation of excess supply.
T IS o fd sTifeerRr § = 1fvuma © 7 U fearfa & 2 el ey awemsT |
26. Explain the concept of ‘normal resident’.
‘FEr et Bt STEHRen JHEET |
27. Calculate ‘mean deviation” and ‘coefficient of mean deviation’ from median.
Size of item 5 10 15 20 25
Frequency 3 6 10 3 4
mifeereht § ‘a1 famer’ IR ‘e fomrem s’ &6t Torn ifee |
T °hl AR 5 10 15 20 25
arefa 3 6 10 3 4
28. Explain the following issues in construction of an index number : 6
(a) Purpose
(b) Choice of average
Yaehich o fmtor # =1 aai 1 SHemRy
(a) e
(b) 3THd S I
29. How do the following factors affect price elasticity of demand ? 6

(i)  Share in total expenditure

(i) Level of price

(i) Habits

FHiAd A A ) FEfated s 9 gefad w2

() FaFIH AWM
(i) hIHd 'R
(iii) 3T<d
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30. Define supply. Explain how does the ‘objective of the firm” affect the supply. 6
smfet -t it w1 smgfd o6t ‘e 1 SRvE’ HE yenfad A § 2

31. Calculate Net Domestic Product at Factor Cost : 6
(Rs. Crore)

(i) Net current transfers from abroad 5

() Indirect tax 90

(i) Private final consumption expenditure 600

(iv) Depreciation 30

(v) Net domestic capital formation 100

(vi) Exports 50

(vii) Net factor income to abroad 20

(viii) Imports 60

(ix) Government final consumption expenditure 200

(x Subsidies 10

‘1Y AT W e B 3G hi TUAT ShifsIT

(®HUS%.)

() facei 9 froae =g s 5

(i) STII& H 90

(i) fsft Sifad Susm == 600

(iv) HoIg™ 30

(v) Traet = ISt fmior 100

(vi) TFHa 50

(vii) facsli & faa &R = 20

(viii) SATATd 60

(ix) HERR S| ITHNT = 200

(x)  fefen TR 10
32. Explain ‘providing employment opportunities” objective of government budget. 6

T IS T YSTIR o AT ST AT 3e9 THERT |

-00o0-
EE
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This Question Paper consists of 32 questions 7 printed pages.
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2.

General Instructions:

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified

places will lead to disqualification of the candidate.
4. Write your Question Paper Code No. 62/ OSS / 2-B on the Answer-Book.

5. (@)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any one
of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. You are required to indicate the
language you have chosen to answer in the box provided in the Answer-Book.
(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.
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ECONOMICS
IrefTE
(318)

Time : 3 Hours | [ Maximum Marks : 100
g 2 30 ] [ quiies : 100

Note : (i)  All questions are compulsory.
(i) Marks allotted to each question are indicated against it.
(iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and (D)
out of which one is most appropriate. Choose the correct answer among the four
alternatives and write it in your answer-book against the number of the question. No

extra time is allotted for attempting multiple choice questions.
fdor: @) @l e % swod
(i) TIH YA o AEA U 3k for@ T ¥ |
(i) T HSN1 910 T & T 99 § IR fawed - (A), (B), (C) 21 (D) B, o 4 T o
ST ¢ ORI fashedl B 9 TE S g 99 ST STR-geeht § Y9 & % 9 SR A |
wg-foashedt gl & fore sifafea ww= ==l fean st |

1. As output is increased, Average Fixed Cost : 1
(A) Rises (B) Falls
(C) Remains unchanged (D) First falls, then rises
S § gfg o ag-wn oia feer o
(A) el S § (B) Tt <t &
(C) ferwdme (D) Y& H AR €, a8 # sedt St ©

2.  If Total Physical Product of 8 units of input is 40 units of output and of 10 units of input is 1
48 units, Marginal Physical Product of 10 units of input is :

(A) 4 units (B) 4.8 units (C) 5 units (D) 8 units
IS 8 THIE AN 1 FA HITaeh ScAG 40 THTE o SR 10 THIE AT I 48 THT o, 1 10 THE AT
&) HiHid Wifder Scare ford=l 3 Bl ?

(A) 4 STl (B) 4.8 ThTEAl (C) 5 ZhTEAl (D) 8 Tl
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3. As we move along an indifference curve from left to right. Marginal Rate of Substitution : 1

(A) Decreases (B) Increases
(C) Remains unchanged (D) First decreases, then increases
T SN 956 T -S4 910 § QU = 8 | Wi s Himi
(A) = il Selt § (B) Gl St §
(C) erfafdd Tt § (D) v ¥ B T, TR aedlt ©
4.  Which one is not the ‘positional” average ? 1
(A) Mean (B) Median (C) Mode (D) Quartile
T | - feordta’ ofred 1 § 2
(A) WA (B) wifeaaht (C) geAh (D) =

5.  Proportion of deposits to be kept by the commercial banks with itself and with the central 1
bank as cash is called :

(A) Cash Reserve Ratio (B) Statutory Liquidity Ratio
(C) Legal Reserve Ratio (D) None of the above
ST1stl 1 9 AU foh weh anforfcures A 3T U SR it Sk o U Tehe €Y H W@ €, I8
BT & :
(A) TS HIW STIUM (B) SfTeh T STIUE
(C) denfTew SIY STTUd (D) SR H ¥ il T8l
6.  Uniformity of value is the function of money : 1
(A) Primary function of money (B) Secondary function of money
(C) Other function of money (D) None of the above
‘I 1 TSI’ Gl 1 I8 FE T :
(A)  wefis e ¥ (B) o =l &
Q) s FHET (D) ST H 9§ g Tl
7.  Credit creation by commercial banks is also called : 1
(A) Deposit creation (B) Money creation
(C) Both (A) and (B) (D) None of the above
afoores Sl gRI Hrg feior 78 +ff e & :
(A) S i (B) g1 fewion
Q) (A) 3R (B) THI (D) IR H ¥ hIE Tl
8.  Saving function is given by : 1
(A) a+by (B) a-by (C) -at+(-bly (D) —a—(1-b)y
Fd e T T ¢
(A) a+by (B) a-by (C) -at+(-bly (D) —a—(1-b)y
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9.  GDP of a year calculated on the basis of prices of base year is called : 1

(A) Nominal GDP (B) Real GDP
(C) Both (A) and (B) (D) Neither (A) nor (B)
TR FY & Al 9L SR TH oY 1 GDP 3 M1 I St &1 T 1 S &
(A) Hifs® GDP (B) ardfas GDP
(©) (A) ¥R (B) T (D) 7 (A) R T (B)
10. Which item is not included in national income ? 1
(A) Rent (B) Interest on national debt
(C) Profit (D) Factor income from abroad
HIFA-G Ag A 3 | e & Y St 2
(A) ot (B) U R W &S
(C) < (D) faceli § @em o™
11. State meanings of macroeconomics and microeconomics. Give an example of each. 3

THfte rdyme iR =Afte 79 & 31 JaRT| T 1 Th-Tsh ISR SIfe |

12. How do index numbers help in formulating economic policies ? Give an example. 3

aTIfefer fifeal I H gl Y T B0 § 2 T S A

13.  When price of a good rises from Rs. 5 to Rs. 6 per unit, the consumer buys 10 units less of it. 3
Price elasticity of demand is (—)2. Calculate quantity of the good purchased before the price
change.

T I%] I HET 5. T 6%, U IR B Sl § o ST I T 10 IS FH BRI &1 T I
HITd @4 (—)2 %1 T IRed | 9 9% i SIS S Sl A/ i 701 FHifS |

14. Explain any three features of Perfect Competition. 3

qof gfifirar =t forl <= fereroramedi skl =amen sifs

15. Distinguish between explicit and implicit costs with the help of example. 3

e 3R STRIfd ATl § A€ Teh 3SR ki HeIdl § hify |
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16.

17.

18.

19.

20.

21.

Calculate Net Domestic Product at Factor Cost : 3
(Rs. Crore)

(i) Net factor income to abroad 20

(i) Net current transfers from abroad (—)10

(i) Net indirect-tax 100

(iv) Depreciation 50

(v)  Gross National Disposable Income 750

g AT W FEe Bie] 31 i TUAT IS
(HTT.)

() fa<si = faa A o 20

(i) o 9 froe =g s ()10

(i) TS TIT] hT 100

(iv) HoIg™ 50

(v) HHhA T GAI 4 750

Define fiscal deficit. What does it show ? 3

TSTeRTHT BTt qReTon ST | 21 3R quid € 2

Explain the concept of Marginal Propensity to save with the help of an example. 3

Teh ISTEUT i HEdl ¥ HHid g=d Y sl TR0 FHEAET |

Calculate Marginal Propensity to consume : 3

(i) National Income = Rs. 600 crore

(i) Autonomous consumption = Rs. 200 crore

(i) Total consumption expenditure = Rs. 560 crore

HHid ST Jgid St TOAT HIT

() U A = 600 HE %.

(i) T STHM = 200 HE %.

(i) HeT ST A = 560 TS T.

Explain the role of Open Market Operations as an instrument of monetary policy to solve the 3

problem of deficient demand.

T H HH T TS HI T FA § Wifeh AT F Tk U™ F T H Gl AR H RAT T firent

HHARY |

Calculate Median : 4

Size of item 0-10 [ 10-20 | 20-30 | 30-40 | 40-50
Frequency 10 12 15 8 7
HIfe2reRT AT UM hHITST

g T 3R 0-10 | 10-20 | 20-30 | 30-40 | 40 -50
sgfa 10 12 15 8 7

62/0SS/2-318-B |
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22. Explain the concept of ‘normal resident’. 4

‘g e’ i AR THEET |

23. State the relation between Total Physical Product and Marginal Physical Product. 4
Fa «ifier Seurg iR Himiq sfifaew 3aag & o Fay st |

24. What is meant by excess supply of a product ? Explain the changes that take place in a 4
situation of excess supply.

T 3R o i feeR § s i § 2 Ut feufa 7 2 Al afedd shesT

25. Explain the Law of Diminishing Marginal Utility with the help of a numerical example. i |
‘Hwia SuRfiTar g e’ T Secaes SeTEl it Herddl 9 9HEsT |

26. Describe briefly the central problem ‘“What to produce” ? 4
"o Seare TR ST Skt wHE 6 Ha # ool i

27. Calculate Mean Deviation and Coefficient of Deviation from mean : 6
Size of item 0-10 [ 10-20 | 20-30 | 30-40 | 40-50
Frequency 23 7 14 9 7
e § "1 famed IR wreA fo=e oiiss &6t 7o i
AT <hl 3MTehT 0-10 | 10-20 [ 20-30 | 30-40 | 40-50
gfa 23 7 14 9 7
28. Explain “providing employment opportunities’ objective of government budget. 6

T IS T YT o AT STYeTsd ST’ 3e9 THERT |

29. Define supply. Explain how does the ‘objective of the firm” affect the supply. 6
SYfed ot aferen w1 mgfid it wE 1 3T’ SR efad YAl § 2

30. How do the following factors affect price elasticity of demand ? 6
(i)  Share in total expenditure
(i) Level of price
(i) Habits
Himd 111 g w1 FrEfafag sRe w3 gufad w2

@) FATAYE 9
(ii) AT TR
(i) T
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31. Calculate Gross National Product at Market Price : 6

(Rs. Crore)
(i) Net factor income to abroad 20
(i) Rent 100
(iii) Indirect tax 110
(iv) Interest 120
(v) Profit 250
(vi) Compensation of employees 750
(vii) Subsidies 10
(viii) Consumption of fixed capital 40
(ix) Mixed income 300
(x) Net current transfers from abroad 5
TSI hiAd T Fohel AL IS i AT i -
(FS%.)
() Tocun =1 foa weE o 20
RERE 100
(iii) STIT&T h 110
iv) &N 120
(v) <™ 250
(vi) HHETT 1 TiRgfis 750
(vii) 3TIfefeR w@Tral 10
(vii) 3T YTt T 399 40
(ix) Tafsa sm 300
(x) Tocul & fraa =g gsdaiaem 5
32. Explain the following issues in construction of an index number : 6
(a) Purpose
(b)  Choice of average
Yaehich o fmtor # =1 aai 1 SHemRy
(a) A
(b) ST 1 T
-00o0-
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This Question Paper consists of 32 questions 7 printed pages.
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(318) Set/ e C

Day and Date of Examination

girer &t feq 9 fesien

Signature of Invigilators 1.

fiterent o gETeR

2.

General Instructions:

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified

places will lead to disqualification of the candidate.
4. Write your Question Paper Code No. 62/ OSS / 2-C on the Answer-Book.

5. (@)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any one
of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. You are required to indicate the
language you have chosen to answer in the box provided in the Answer-Book.
(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.
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ECONOMICS

AT
(318)

Time : 3 Hours | [ Maximum Marks : 100
g : 3790 ] [ quriek : 100

Note : (i)  All questions are compulsory.
(i) Marks allotted to each question are indicated against it.
(iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and (D)
out of which one is most appropriate. Choose the correct answer among the four
alternatives and write it in your answer-book against the number of the question. No

extra time is allotted for attempting multiple choice questions.
fdor: @) @ e % s
(i) TF YT F G Wk e fa@ T )
(i) T HEA 1910 TH F TAH T H =R faweq - (A), (B), (C) 71 (D) ¥, 57 & wh wo
U ¥ | IR foshedl B ¥ 9Et S g 99 SO Sw-gReent § U SE & 9re S ferd |
wg-fashedt gl o T sifafiea wwa =& faan smam )

1. As we move along an indifference curve from left to right. Marginal Rate of Substitution : 1
(A) Decreases (B) Increases
(C) Remains unchanged (D) First decreases, then increases
T S 956 T S-S 9T § S Fed § | Wiqe o i i &
(A) ¥ B ST © (B) et St §
(C) eruftafdd &t § (D) Y=g %A Bt B, TR et ©
2. As output is increased, Average Fixed Cost : 1
(A) Rises (B) Falls
(€) Remains unchanged (D) First falls, then rises
S § gfg o ag-wre sia feer o ¢
(A) et S ® (B) et It &
(C) TerRTwde (D) Y& ¥ fiRdt g, 15 & agdt st ©
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3.  Which one is not the “positional” average ? 1

(A) Mean (B) Median (C©) Mode (D) Quartile
T A - feerdta’ ofrea 78 €2
(A) e (B) wfemreht (C) =gaH (D) =Y

4.  If Total Physical Product of 8 units of input is 40 units of output and of 10 units of input is 1
48 units, Marginal Physical Product of 10 units of input is :

(A) 4 units (B) 4.8 units (C) 5 units (D) 8 units
IS 8 THIE AN 1 F HIfaeh A 40 THTE o SR 10 THIE S I 48 THT o, 1 10 THE AN
&) GiHid Wifder Scare fordel 3 B ?

(A) 4 THEAT (B) 4.8 ThTEAl (C) 5 TEAl (D) 8 TehreAr
5.  Saving function is given by : 1
(A) a+by (B) a-—by € —-a+(1-by (D) —a—(1-b)y
T T T8 ©
(A) a+by (B) a-by (C) -at+(-bly (D) —a—(1-b)y
6.  Credit creation by commercial banks is also called : 1
(A) Deposit creation (B) Money creation
(C) Both (A) and (B) (D) None of the above
afoeres Sl gRI Hrg fwior 78 +ff e &
(A) 1 o (B) w1 Terwin
Q) (A) 3R (B) THI (D) IR H | hIE Tl
7.  Uniformity of value is the function of money : 1
(A) Primary function of money (B) Secondary function of money
(C) Other function of money (D) None of the above
‘o T TSI’ HeT 1 I8 FE T
(A) e s ¥ (B) it = ®
Q) s TET (D) ST H ¥ g Tl

8.  Proportion of deposits to be kept by the commercial banks with itself and with the central 1
bank as cash is called :

(A) Cash Reserve Ratio (B) Statutory Liquidity Ratio

(C) Legal Reserve Ratio (D) None of the above

SISt 1 98 ST T T anfuifsusk ok 39 U SR Hi Sk % U Ahe ®Y H WAl ¥, I8
HEA S :

(A) TS Y ST (B) Sefieh aReTdm ST

(C) denfTe =W T (D) ST H 9 g Tl
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9. Which item is not included in national income ? 1

(A) Rent (B) Interest on national debt
(C) Profit (D) Factor income from abroad
HFA-H TS T 3§ I & bl Sl § 2
(A)  TRTEn (B) TS R W AN
(C) <™ (D) focel & wrem o
10. GDP of a year calculated on the basis of prices of base year is called : 1
(A) Nominal GDP (B) Real GDP
(C) Both (A) and (B) (D) Neither (A) nor (B)
SR FY & HIHAI 9L SR TH o9 1 GDP 3 M1 I St &1 T 1 e &
(A) Tifgs® GDP (B) amdfaes GDP
(©)  (A) R (B) <A (D) 7 (A) SR (B)
11. Explain any three features of Perfect Competition. 3

qof gfifiren st forl 1= fergroramedi skt =amen sifs

12. Distinguish between explicit and implicit costs with the help of example. 3
T 3R AT ANl § 9 Teh 3STeX01 hi TR § Shifed |

13. When price of a product rises from Rs. 6 to Rs. 8 per unit, quantity demanded falls by 9 units. 3
Price elasticity of demand is (—)1.5. Calculate quantity demanded of the product before the
price change.

T Ueh 9% I T 6 F. Hid S W IgHL 8 T. T Sl §, A1 AIT AET 9 THE (TR A &1 [
HTT A (—)1.5 | T IREdH F ged S a%g w1 AT A R TOE HHC

14. How do index numbers help in formulating economic policies ? Give an example. 3

aTIfefer <fifeal I H gl Y T B0 § 2 T S A

15. State meanings of macroeconomics and microeconomics. Give an example of each. 3

THfte rdyme iR =Afte 79 & 31 JaRT| Ui 1 Th-Tsh 3SRl S |
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16. Calculate National Income : 3
(Rs. Crore)
(i) Gross National Disposable income 500
(i) Depreciation 40
(iii) Net factor income from abroad (—)10
(iv) Net current transfers from abroad 20
(v) Net indirect tax 70
L 3™ & AT i
(®HUS%.)
() T T TART 3T 500
(i) HI=—H 40
(iii) facel & faa @ o (—)10
(iv) facei & frae = st 20
(v) THoe s1gat e 70
17. Explain the role of Open Market Operations as an instrument of monetary policy to solve the 3
problem of deficient demand.
T H HH T THET HI TA FA § Wifeeh AT F Th U F T H G AR H RAT T firent
HHARY |
18. Define fiscal deficit. What does it show ? 3
TSTeRTHT =T %t qReTon ST | =1 3R quid € 2
19. Calculate autonomous consumption from the following data : 3
(i)  Total consumption expenditure = Rs. 410 crore
(i) Marginal Propensity to consume =0.6
(i) National Income = Rs. 600 crore
fr=fafaa el ¥ Tra 94T i TUAT i -
() FA YU = =410 S T.
(i) HHId ITHM g =06
(iii) T A = 600 S &.
20. Explain the concept of Marginal Propensity to save with the help of an example. 3
Th QIS0 hi HEEAT § HHG I=d ggfd i STTHROT TSR |
21. Calculate Mean : 4
Marks 0-8 8-16 | 16-24 | 24-32 | 32-40
No. of Students 3 4 20 8 5
H1EA h! TOMT hifSTT :
3ieh 0-8 8-16 | 16-24 | 24-32 | 32-40
faenfif=i =t der 3 4 20 8 5
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22. Explain the Law of Diminishing Marginal Utility with the help of a numerical example. 4

‘Higiq ST g9 fE’ e S 3SeUl Shi YeEdl ¥ 9t |

23. What is meant by excess supply of a product ? Explain the changes that take place in a 4
situation of excess supply.

T IR & i e § s iy § 2 Ut fefa 7 2 A aftedd seemsT

24. Describe briefly the central problem ‘What to produce’ ? 4
"o SeUTe TR ST Sheeid WA o Herd § S shifeg |

25. Explain the concept of ‘normal resident’. 4

‘T T’ St ST WHIET |

26. State the relation between Total Physical Product and Marginal Physical Product. 4
Fa «ifie Searg iR Himiq sfifaes 3aag & o Fay Fasu |

27. Calculate Quartile Deviation and coefficient of Quartile Deviation from the following data : 6
200, 80, 120, 150, 100, 140

frrefafead stieel @ =g fomem ik aqeis famem ois &t 7o HifsT
200, 80, 120, 150, 100, 140

28. Define supply. Explain how does the ‘objective of the firm” affect the supply. 6
3mfet et it w1 smgfd o6t e w1 SRvE’ Y yenfad A § 2

29. Explain ‘providing employment opportunities” objective of government budget. 6

T IS T YSTIR oF ATE STYeTsd AT’ 3e99 THERT |

30. Explain the following issues in construction of an index number : 6
(a) Purpose

(b)  Choice of average

Yahih o Fafor & fe1 i o6t ey
(@) SEH
(b) TEd H FAE
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31. Calculate National Income : 6

(Rs. Crore)
(i) Net factor income to abroad 20
(i) Intermediate consumption 600
(iii) Indirect tax 80
(iv) Depreciation 30
(v)  Subsidies 10
(vi) Gross value of output 1000
(vii) Net current transfers from abroad (—)5
(viii) Mixed Income 200
(ix) Rent 60
(x) Interest 20
T 3 hl T HIFST
(HATH.)
() o =1 faa wrem o 20
(i) wEEd YU 600
(i) ST 80
(iv) TR 30
(v) oTifefeR wRmEar 10
(vi) SIS <hl Hhdl HI 1000
(vii) fasel & e =] st (—)5
(viii) TH%d 3™ 200
(ix) Tertmn 60
(x) 20
32. How do the following factors affect price elasticity of demand ? 6
(i)  Share in total expenditure
(i) Level of price
(i) Habits
A T & ol ffafad s S gafad wd § 2
Q) T WM
(ii) AT 'R
(i) AT<d
-00o0-
EE
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